Regular Council Meeting
September 11, 2008
7:00 p.m.

Attending: Jessica Chandler, Jonathan Jones.

Expression of Choice: There was no expression of choice.

Roll Call: Mayor Eldon Barnes, Council Members Boyd Mickel, Michael Workman, Pamela
Anderson, and Bryan Sorensen. Council member Thomas Allred was excused.

Consideration for and adoption of a Bond Resolution authorizing the issuance of a
$410,000 Parity Water Revenue Bond, Series 2008 of Spring City, Sanpete County, Utah

Mayor Barnes inquired if council understood that the amount of the bond was $410,000
which would include the costs of construction, engineering, attorneys, and had a contingency
amount in case of added costs. Mayor Barnes stated that within the Resolution was a schedule of
the payments being made. Mayor Barnes stated that the first payment would be due 2010 which
would give the city time to set aside the first payment.

Mayor Barnes stated that water rates would need to be reviewed to cover the
indebtedness. Mayor Barnes stated that the interest rate as identified in the document was at the
rate of 2 %2 % and the first payment would be due April 11, 2008.

Council member Workman motioned to accept Bond Resolution 9-11-2008. Council
member Pamela Anderson seconded the motion. There was no discussion. The vote is as follows:

For  Against Abstain Absent

Council member Michael Workman X
Council member Bryan Sorensen X
Council member Pamela Anderson X
Council member Thomas Allred X
Council member Boyd Mickel X

The vote was unanimous. All present were in favor.

Public Comments

Jonathan Jones stated that there were reasons to improve Mainstreet and he was
concerned that council did not want to improve a vital part of the city. Mr. Jones pointed out the
need for sidewalk replacement due to liability issues.

Mayor Barnes stated that the city would try to improve sidewalks next spring and that the
city understood liability issues. Mayor Barnes stated that it was hard to put specifics on what
needed attention first, and that the city had many issues that needed to be addressed.

Council discussed a partnership of property owners and the city to do the Mainstreet
improvements.

September 11, 2008
1



Adjournment: Council member Boyd Mickel motioned to adjourn.
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